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INDEPENDENT AUDITORS’ REPORT

To the Members of Indian Social Institute
Opinion

We have audited the financial statements of Indian Social Institute - Foreign Contribution, which
comprise the Balance Sheet as at March 31, 2024, Income and Expenditure Account and the Receipts &
Payments Account for the year then ended and notes to the financial statements, which have been
prepared on the cash basis of accounting, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position
and the financial performance of the foreign contribution of the entity as at March 31, 2024 and of its
receipts and payments for the year then ended in accordance with the accounting principles generally
accepted in India for cash basis of accounting.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of
Chartered Accountants of India (ICAl). Our responsibilities under those standards are further described
in the Auditors’ Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the Code of Ethics issued by the ICAl, and we have fulfilled
our ethical responsibilities in accordance with these Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those charged with Governance for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the accounting principles generally accepted in India for cash basis of accounting and
for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the entity or to cease

operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting process.
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Auditors’ Responsibility for the Audit of the Financial Statements

Our objective is to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

> identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

> obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

» evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

> conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the entity's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditors’ report. However, future events or conditions may cause the entity to cease to
continue as a going concern.

» evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

For Simon Rodrigues and Associates LLP
Chartered Accountants

Firm Registration No. 0079345/5000065

/ %Mﬁbﬁ >

Mark Anthony Braganza
Partner

ICAI Membership No. 023907

UDIN: 24023907BKFLXK3641
Place: Bangalore
Date: August 23, 2024
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INDIAN SOCIAL INSTITUTE

FOREIGN CONTRIBUTION

Balance Sheet as at March 31, 2024

Amount in Rs.

Particulars

Note

March 31, 2024

March 31, 2023

1 |Sources of Funds
1 |NPO Funds
{a) [Unrestricted Funds
(b) [Restricted Funds

2 |Non-current Liabilities

(a) |Long-term Borrowings

{b) [Other long-term Liabilities
{c) [Long-term Provisions

3 [Current Liabilities

(a) |Short-term Borrowings
(b} |Payables

{c) |Other Current Liabilities
(d) |Short-term Provisions

Total

Il |Application of Funds

1 |Non-current Assets

(a) |Property, Plant and Equipment and Intangible Assets
(i) Property, Plant and Equipment

(ii) Intangible Assets

(iii) Capital Work in Progress

(iv) Intangible Asset under Development

(b} [Non-current Investments

(c) |Long Term Loans and Advances

(d) |Other Non-current Assets

2 |Current assets

{a) |Current Investments

(b) |Inventories

(c) |Receivables

(d) |[Cash and Bank Balances

(e) |Short Term Loans and Advances
(f) [Other Current Assets

Total

Brief about the Entity

Summary of significant accounting policies

The accompanying notes are an integral part of the financial
statements

1,92,76,166
2,39,28,799

1,76,29,383
2,42,20,112

4,32,04,965

4,18,49,495

11,300

11,300

4,32,16,265

4,18,49,495

66,93,363

74,67,838

66,93,363

74,67,838

~

2,85,01,626

68,35,542

11,85,734

3,17,55,581

16,44,515
58,000
9,23,561

3,65,22,902

3,43,81,657

4,32,16,265

4,18,49,495

As per our report of even date attached
For Simon Rodrigues & Associates LLP
Chartered Accountants
Firm Regn No 007934S/S000065

!‘C’Mga,tg/

Mark Anthony Baraganza
Partner ) \
Membership No. 023907 Iy

Date : August 23, 2024
Place : Bangalore

For Indian Social Institute

D

Selvaraj Arulnathan

Kad 4
Anthony Dass
Vice - President
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INDIAN SOCIAL INSTITUTE

FOREIGN CONTRIBUTION

Receipts & Payments Account For The Year Ended March 31, 2024

Amount in Rs.

Particulars

Note

FY 2023-24

FY 2022-23

A. [Opening Balance
Cash and bank balances

B. |Income Received During the Year
| |Donations and Grants
Il |Fees from Rendering of Services
Il |Sale of Goods
IV |Other income
Total Income Received During the Year

C. |Other Receipts

(i) Redemption of Investments

(i) Advances recovered

{iii} Debtors (Receivables)

{iv) Security Deposits Received

{v) TDS Refund received

{vi) Duties & Taxes

{vii) Sale of Fixed Asset

(viii) Tax Deduction at Source received
(ix) Corpus Fund received

15

16,44,515

36,77,723

41,27,806

20,28,925

78,58,127

17,90,226

61,56,731

96,48,353

61,10,965
1,38,000

1,79,65,046
2,23,000

62,48,965

1,81,88,046

Total (A+B+C)

1,40,50,211

3,15,14,122

D. |Expenses Paid During the Year
| |Material Purchased
Il |Donations/contributions paid
Il |Employee benefits expense
IV |Finance costs
V |Fixed Assets Purchased During the Year
VI |Other expenses
VIl |Programme expenses
VIl |Miscellaneous Expenses
Total expenses

E. |Other Payments

(i) Investments made during the year
(ii) Advances given

(iii) Accrued Interest on TDS Receivable
{iv) TDS Refund transferred

{v) Security Deposits paid

{vi) Duties and Taxes paid

{vii) Tax Deduction at Source paid

F. |Closing Balance
Cash and bank balances

16

17
18

53,925
1,03,573
40,74,900

9,58,085
3,00,865
84,27,038

42,32,398

96,85,988

28,90,364
80,000
11,907

1,99,02,619
2,81,000

29,82,271

2,01,83,619

68,35,542

16,44,515

Total (D+E+F)

1,40,50,211

3,15,14,122

As per our report of even date attached
For Simon Rodrigues & Associates LLP
Chartered Accountants
Firm/Regn No 0079345/5S000065

[ JL"C% C(ML)

Mark Anthony Baraganza
Partner
Membership No. 023907

Date : August 23, 2024
Place : Bangalore

For Indian Social Institute

@\Q@@g

v

Selvaraj Arulnathan

Secretary

Anthony Dass
Vice - President




INDIAN SQCIAL INSTITUTE
FOREIGN CONTRIBUTION
Notes forming part of the Financial Statements for the year ended March 31, 2024

Note - 1 Brief about the entity

1. Indian Social Institute is a society registered under The Karnataka Societies Registration Act,1960 and is engaged
in Training of Trainers and Leaders of the marginalised communities, with special focus on South India, through
holistic and quality capacity building trainings, networking and advocacy engagements, to help them claim their
entitlements, rights and improved quality of life.

2, The broad approaches employed across all locations for the programmes are:
1. Cadre Building and Capacity Development

2. Access to Entitlements

3. Cultural Identity and Entitlements of Distress Migrants

4. Gender Equity and Inclusion

5. Discrimination and Exclusion

3. 12AB Registration Details

The Society has registration under Sub clause (i) of clause (ac) of sub -section (1) of section 12A "Amended Section
12AB" of the Income Tax Act, 1961, with unique registration number "AAATI0532KE19936" dated August 31, 2021
which is valid from Assessment Year 2022-23 to Assessment Year 2026-27.

4. 80G Approval Details

The Society has also been recognized under Clause (i) of first proviso to sub-section (5) of section 80G "Amended
Section 80G" of the Income Tax Act, 1961, with unique registration number "AAATI0532KF20213" dated September
24, 2021 which is valid from September 24, 2021 to Assessment Year 2024-25.

5. FCRA Approval Details

The Society has received permission from the Ministry of Home Affairs under the Foreign Contribution (Regulation)
Act, 2010 to accept foreign contributions. The organization has been registered for carrying out social activities
nature with the registration number 094420582 which is valid from January 01, 2022 to December 31, 2026.

6. GST Registration Details

The Society has also registered under Goods and Services Tax Act, 2017 with the Ministry of Finance under
Department of Revenue with GSTIN - 29AAATI0532K1ZP dated January 31, 2021.
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Note - 2 Significant Accounting Policies

a. Preparation of Financial Statements:
The Financial Statement Presentation for FY 2023-24 has been changed (as compared to the previous year) as per
the Technical Guide on Accounting for Not-for-Profit Organisations.

b.  Basis of Preparation of Financial Statements:

Indian Social Institute prepares its financial statements on a cash receipts and disbursement basis. As per the basis,
operational incomes are recognized when received and not when earned, and expenses are recognized when paid
and not when the obligation is incurred. However, interest on fixed deposits have been accounted on accrual basis

c.  Property, Plant and Equipment & Depreciation:

Property, Plant and Equipment are carried at cost of acquisition or construction less accumulated depreciation.
Cost comprises the purchase price and any cost attributable to bring the Property, Plant and Equipment to its
Rates of Depreciation on all Property, Plant and Equipment are taken as per the Written Down Value Methad as
per the Income Tax Rules, 1962,

d. Contingent Liabilities:
There are no Contingent Liabilities as on March 31, 2024.

e. Taxation:

The Society is registered under Section 12AB of the Income Tax Act, 1961 and hence is exempt from taxes on
income when they are applied for charitable purposes.

f.  Cash and bank balances:
Cash and bank balances comprises cash on hand and balances with banks.

g.  Previous Year figures:

Based on the Technical Guide on Accounting for NPO and recommendation of New Financial Statements, for the
Current Year and onwards the Society has adopted such recommendations and accordingly the figures for the
previous year have been regrouped/ rearranged wherever considered necessary to conform to the current year
classification. All amounts have been mentioned in Indian Rupees.

h. Note on Various Funds:

i) Corpus Fund: The Corpus Fund denotes a permanent fund kept for the basic expenditure needed for the
administration and survival of the organization. A donation will be treated as corpus donation only if it is
accompanied by a specific written direction from the donor.

ii) General Fund: The surplus or deficit for the year is added to the General Fund.

iii) Capital Fund: The Institute maintains a capital fund as a reserve for the purpose of replacement of fixed assets
and depreciation on Property, Plant and Equipment which is reduced from the fund every year.

iv) Donor Fund: The Donor Fund pertains to the amounts received by the Institute from donors for specific projects
by way of grants against which expenses incurred for the projects are reduced.
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INDIAN SOCIAL INSTITUTE
FOREIGN CONTRIBUTION

Notes forming part of the Financial Statements for the year ended March 31, 2024

Amount in Rs.

4
(a)
(b)
{c)
(d)
(e)
()
{8)
(h)

Other Current Liabilities

Current maturities of finance lease obligations
Interest accrued but not due on borrowings
Interest accrued and due on borrowings
Income received in advance

Unearned revenue

Goods and Service tax payable

TDS payable

Other payables

Total Other Current Liabilities

March 31, 2024

March 31, 2023

11,300

11,300
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INDIAN SOCIAL INSTITUTE

FOREIGN CONTRIBUTION

Notes forming part of the Financial Statements for the year ended March 31, 2024

Amount in Rs.

6 |Investments - Non Current and Current

[ As at March 31, 2024 | As at March 31, 2023

Non Current Investments

(a)

(b)

(c)
(d)
{e)
()
(s)
(h)
i)

(a)

(b)

(c)
{d)
(e
4]
(g)
(h)
(i)

[valued at historical cost unless stated otherwise)
Trade Investments -Quoted

Investments in Other Entities

Less: Provision for diminution in value of investments
Investments in partnership firm (Refer footnote 1)

Other Investments

Investments in preference shares
Investments in equity instruments
Investments in government or trust securities
Investments in debentures or bonds
investments in mutual funds

Investments property

Other non-current investments like FD etc.
Total Investments

Trade Investments - Unquoted
Investments in Other Entities
Less: Provision for diminution in value of investments

Investments in partnership firm (Refer footnote 1)

Other Investments

Investments in preference shares
Investments in equity instruments
Investments in government or trust securities
Investments in debentures or bonds
Investments in mutual funds

Investments property

Other non-current investments

Total Investments

Aggregate market value as at the end of the year:

Aggregate amount of quoted investments and market value thereof.

Aggregate amount of Un-quoted investments.
Aggregate Provision for diminution in value of investments.

Footnote 1: Details of investment in partnership firm
Name of partner with % share in profits of such firm

Total capital of the firm (Amount in Rs.)

March 31, 2024 March 31, 2023

A
II

|




Current Investments

(a)
{b)
(c)
{d)
(e)
(f
(8)

(a)
(b)
{c)
(d)
(e)

(g)

Trade {valued at lower of cost or market value) - Quoted
Current maturities of long-term investments

Investments in equity instruments

Investments in preference shares

Investments in government or trust securities
investments in debentures or bonds

Investments in mutual funds

Other Short-term investments

Net current investments

Trade (valued at lower of cost or market value) - Unquoted
Current maturities of long-term investments

Investments in equity instruments

Investments in preference shares

investments in government or trust securities

Investments in debentures or bonds

Investments in mutual funds

Other Short-term investments like FD etc.

Net current investments

Grand Total
Aggregate value of quoted investments and market value thereof.

Aggregate value of quoted investments.
Aggregate Provision for diminution in value of investments.

2,85,01,626

40,00,000

2,77,55,581

2,85,01,626

3,17,55,581

2,85,01,626

3,17,55,581

Breakup of the above Investments are as follows:-

FOREIGN CONTRIBUTION

Money invested or deposited in the firms and modes specified in sub-section (5}
of section 11 of the Act

1 South Indian Bank Fixed Deposits

2 ICICI Home Finance Fixed Deposit

Others

Total

2,85,01,626

2,77,55,581
40,00,000

2,85,01,626

3,17,55,581
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